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Create Impact NGO Limited
For the year ended 30 June 2022
Cash Basis

ROBERTS LUMLEY &

-' ASSOCIATES

Income and Expenditure Statement

2022 2021
Income
Auction Income 131,850.88 26,419.00
Grants Received 63,000.00 35,196.00
Donations Received 73,128.20 152,319.00
Total Income 267,979.08 213,934.00
Gross Surplus 267,979.08 213,934.00
Expenditure
Accounting Fees 3,387.36 2,730.00
Auction & Event Costs 2,170.55 2,506.00
Bank Fees 72.00 108.00
Computer Expenses - 224.00
Consultancy Fees 11,467.29 9,638.00
General Expenses - 52.00
Postage, Freight & Courier 4,812.73 988.00
Printing & Stationery - 102.00
Subscriptions & Memberships 613.53 185.00
Website Hosting 671.52 672.00
Total Expenditure 23,194.98 17,205.00
Current Year Surplus/ (Deficit) Before Aid Programs 244,784.10 196,729.00
International Aid Program Expenditure
Funds to International Programs 133,737.69 223,801.00
Total International Aid Program Expenditure 133,737.69 223,801.00
Current Year Surplus/(Deficit) After Expenditure 111,046.41 (27,072.00)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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ROBERTS LUMLEY &

j’ ASSOCIATES

Assets and Liabilities Statement

Create Impact NGO Limited
As at 30 June 2022
Cash Basis

NOTES 30 JUN 2022 30 JUN 2021
Assets
Current Assets
Cash and Cash Equivalents 245,813.88 134,767.47
Total Current Assets 245,813.88 134,767.47
Total Assets 245,813.88 134,767.47
Net Assets 245,813.88 134,767.47
Equity
Capital Reserve
Current Year Earnings 111,046.41 (27,072.00)
Retained Earnings 134,767.47 161,839.47
Total Capital Reserve 245,813.88 134,767.47
Total Equity 245,813.88 134,767.47

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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ROBERTS LUMLEY &

-" ASSOCIATES

Notes to the Financial Statements

Create Impact NGO Limited
For the year ended 30 June 2022

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements. The committee has determined that the association is not a reporting entity.

The financial statements have been prepared on a cash basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

The accounting policies that have been adopted in the preparation of the statements are as follows:

Income Tax

No provision for income tax has been raised as the company is exempt from income tax under Div 50 of the Income Tax
Assessment Act 1997.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

These notes should be read in conjunction with the attached compilation report.
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ROBERTS LUMLEY &

j ASSOCIATES

Certificate By Members of the Committee

Create Impact NGO Limited
For the year ended 30 June 2022

In accordance with a resolution of the Board of Directors of Create Impact NGO Limited, the Directors declare that in their
opinion:

The financial statements and notes have been prepared in accordance with the Australian Charities and Not-for-profits
Commission Act 2012, including:

» giving a true and fair view of the Company’s financial position as at 30 June 2022 and of its performance for the year ended on
that date; and

« complying with Australian Accounting Standards (including the Australian Accounting Interpretations) and the Australian
Charities and Not-for-profits Commission Regulation 2013.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013

Director: Ms Georgina Fenton Sasrsrlekesdreensreresssssueeesssssesessssnseessnanes

Director: Mr Stephen Kidd

DocuSigned by:
l Sep (it (sleman.
Director: Ms Sophie Coleman 61;346328732403 ..........................

Dated: ~41-Npv-2022 | 12:14 PM AEDT
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-‘ ROBERTS LUMLEY &

j’ ASSOCIATES

Compilation Report

Create Impact NGO Limited
For the year ended 30 June 2022
Cash Basis

Compilation report to Create Impact NGO Limited.

We have compiled the accompanying special purpose financial statements of Create Impact NGO Limited, which comprise the
asset and liabilities statement as at 30 June 2022, income and expenditure statement , the statement of cash flows, a summary
of significant accounting policies and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is set out in Note 1.

The Responsibility of the Committee Member's

The committee of Create Impact NGO Limited are solely responsible for the information contained in the special purpose
financial statements, the reliability, accuracy and completeness of the information and for the determination that the basis of
accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical
requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents
of the special purpose financial statements.

Anna Sidorenko (Nov 4, 2022 14:50 GMT+11)

Anna Sidorenko
Roberts Lumley & Associates Pty Ltd
Suite 302A 152 Bunnerong Road

EASTGARDENS NSW 2036

Dated: / /
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